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Lenbro ucciaea0BaHus SBISETCS BBISBUTH PUYKHBI TOBBIIIEHHOTO YPOBHS HHQIISAIHH.

Jns  mocTWKeHWsI TOCTaBIEHHOM 1enu ObUIM  TOCTAaBICHBI CIEAYIOUIME 33/1aud: J1aTh
KIacCU(UKAIMIO BUAaM WHQISAIMN; BBIIBUTH OCHOBHBIC TPUYHHBI BO3HUKHOBCHHS WHQIISIIMN;
UCCIIeIOBaTh CTAOMIIM3AIOHHBIE IPOTPAMMBI JUIsl HEJIOMYIICHUS YpEe3MEPHOT0 YPOBHS MHMIIAIMN.

Wudnsimmss — 95TO0  XapakTepUCTHKA JIO0OM JICHE)KHOW OSKOHOMHUKH. JIsi HOpMasbHOTO
(GYHKIMOHUPOBaHUS SKOHOMUKU Ha OCHOBE Oecriepe0oiHON peanu3alyy U 00palieH st TOBApOB B IIETIOM
HEOOXOJMMO YETKOE COOTBETCTBHE MEXIY KOJMYECTBOM JIEHET U Maccod ToBapoB. B ciyuae, ecnu no
KakuM-TMOO MpUYMHAM Macca JIeHer IpeBbIlaja Maccy TOBapOB, TO MOBBIIIATHUCH IIEHBL, YTO U
TPaKTOBAJIOCh IEPBOHAYAIBEHO B KAUeCTBE MH(IISINY.

WNHpasuus HanpsMyro M HENOCPEICTBEHHO CBs3aHa C JCHEXHBIM IpeioxkeHreM. B Momnmose,
KaKk U TpaKTUYECKU BO BCEX CTpPaHAX MHpA, €IWHCTBEHHBIM SMHCCHOHHBIM IIEHTPOM BBICTYHAeT
IlenTpanbHblii 0aHK, OCHOBHOH (yHKIMEH KOTOpOro sBisieTcsl oOecreueHue CTaOMIBHOCTH Kak
HaIMOHAJIBHOW BaJIOTHI, TAK U OOLIET0 ypoBHs 1ieH. [ TaBHas 3a1a4a npu 3TOM — JOCTUYb COOTBETCTBHUS
MEX1y POCTOM JEHEKHOM MacCchl M JMHAMHUKOW SKOHOMHKHU. sl 3TOro LEHTpasibHble OaHKU
pa3pabaThIBalOT U OCYILECTBISIOT IEHEKHYIO OJIUTHKY, HAIIPABICHHYIO HA PETYJINPOBAHUE JIEHEKHOTO
IIPEIJIOKEHNS B COOTBETCTBUM C COCTOSTHUEM PbIHKA M 9dKOHOMMUYECKOTO JUHAMUKON Pa3BUTHS B LIEJIOM.

K ocHOBHBIM mHpuuMHAM BO3HUKHOBEHUS] MHQIIALUH OTHOCSTCA Takve (PaKTOphbl: COKpallleHHE
BAJIOBOTO BHYTpeHHero npoaykra (BBII) mpu Hen3MeHHOM 00beMe JIEHEKHOM MacChl B 00paIlieHNH;

- POCT TOCYTapCTBEHHBIX PAcXOJOB 3a CUET AMMCCHM; UYPE3MEpPHOE paclIupeHne OOBEMOB
KpPEIUTOBAaHUS KOMITAHMA M YaCTHBIX JIMI[; MOHOIMOJM3M B DKOHOMHKE, KOT/Ia KPYIHBIE (PHPMBI
MOJTY4at0T BO3MOYKHOCTb ONPEAEIISTh CTOMMOCTh CBOEH MPOIYKLUH U U3JIEPHKEK.

Crabunm3anuonssle nporpamMmel. B Hauane 90-x rogoB XX Beka B MomioBe ObLIM JIBE OCTpbIE
KJIFOUEBbIE MPOOIeMbl. DTO SKOHOMHUYECKUH cria U runepruHdsiuys. 3a 1991-1993 roast BBII cTpanbt
cHu3miics Ha 48 %, B ToM uucie B 1992-1993 rogax — Ha 30 %. Llens! yBennumiuce B 1248 pa3, B ToM
gucie B 1992-1993 romax — B 500 pa3. Kak yxxe orMeudanoch, cHmkeHHEe MHQISAIMU U obecrieueHne
HSKOHOMHYECKOT0 POCTa (MPHOCTAHOBJIEHUE SKOHOMHMYECKOIO CIa/ia) — 3TO MPOTHUBOIOJIOXKHBIE 3aauH,
TpeOyroIIMe MPOTUBOMOIOKHBIX MOMUTHK. OTHaKO y BIacTet MoJoBbI HEe OBUIO alIbTEpHATUBEI 00pHOE
¢ uHusAIMeH, 0cOOEHHO yuHThIBast, 4To 29 HOs0ps 1993 roxa Obuia BBeAeHa HAIMOHAJBHAS BAJIIOTA.
VIMeHHO BBICOKHE MPOLIEHTHBIE CTABKU M OTPAaHMYMBAIH JTOCTYI MPEANPHUITHI K KPETUTHBIM PECYpPCaM.
OnHako OJTHO AET0, KOTJia MPOIIeHT 1Mo kpenuTy coctaisieT 200 % mpu undsiiwpm 220 %, Kak 370 ObLIO0
B 1993 rosy, 1 COBEpIIIEHHO APYToe JeJ0, KOTJa HOMUHAJIbHAsI TpotieHTHas ctaBka — 30 %, a uH}IsIms
— 6-7 %, xak Obu10 B 2001-M rogy. VIMEHHO BBICOKHE peaibHbIE NPOLIEHTHBIE CTABKH IO KPEIUTaM HE
MO3BOJIWJIA  TIPEJIOTBPATUTh HSKOHOMUYECKUN CHajJ, BBIATH W3 CTaJAWM CTarHallMM M HavaTh
BOccTaHOBIIeHHUE yke B 1994-1996 ronax.

Yposenb unpmsimu B Monaose B suBape 2022 roaa Beipoc 110 16,6 %. O6 atom 15 despans 2022
roga coobumwn rinaBa HarmmonamsHoro 6anka MomnnoBbl OkTaBuaH Apmaiily, HpeCTaBIsis OTYET 00
uHsamuy. [lo nanaeiM HarpionansHoro 6anka MonaoBsl, O0JIbIe BCEro BHIPOCIIHU IIEHBI HAa TOTUIUBO —
Ha 32,4 %, npoxyktsl utaHud — Ha 21 % u Ha KomMMyHanbHble yciyru — 17 %. [Ing cpaBHeHus B
nekabpe 2021 roga unbusmus coctaBuia 13,9 %. Ilpu stom uHAMS B mocneaHem kBapraie 2021
roza coctaBuia 11,7 % npu nporuosupyemom HarmonansabiM 6aHkoM MonioBsl mokasarene B 9,3 %.

BrBog. AHTUMHDIAIMOHHBIE ASUCTBUS JOJDKHBI COMPOBOXKAAThCA (PPEKTUBHBIMU MEpaMu IO
PeEPOPMUPOBAHHUIO U PA3BUTHIO PEATIBHOTO CEKTOPA SKOHOMUKH.
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